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TIIE PUBLIC FINANCIAL MANAGEMENT (AMEI{DMENT) short litle.

ACT, 2023.

.r-

Being an Act to amend provisions of the public Financial
Management Act,20t6 for the prudent, elficient, €IIective, and
traosparent slstems offinallcial management alld internal contmk
atrd to provide forother relate{t matters

tl
ENacrrn by the President and Members ofparliarnent in this

present Parliament assembled.

Dale of com-
mencement.



2 lSo. The Public Finoacial Management (Ameldmenl)

Act,2023

Responsibilities of vote controllers to budgetary agencies'

Amendhcnt 1. Section 13 ofthe Public Financial ManagementAct 2016 is

of scclion l3 amended in paragraph (b) ofsubsection (2) by repeal aad replacing

ii ifrti;. pamgraph (b) with the following new paragraph-

"(b) maintain efncient and effective systems offinancial

. nnnagement aod intemal contols' ajd a system for

resolving md implernenting intemal and extemal audit

rccommendations; "

2 Section l3 ofthe Public Financial ManagementAct 2016 is

amended in paragraph (m) ofsubsection (2) by repeal and replacing

paragraph (m) with the foltowing new paragraph-

"(m) ensure that an outgoing ofrcer' including ihe

vote cotrtsoller, preparc and submit a comprehensive

handing over notes to be signed and accepted by

the in-coming ofEcer assuming the office; "

AmctrdmcDt
of s€ction
13 of Act
No. 13 of
2016.

AncDdrr€Dt 3. Section 13 ofthe Public Financial Manag€rnentAct20l6 is

:["yrij li amended by inserting-the following new paragraph (n) immediatelv

Ii ;i ;." ' " after paragraph (m) of subse.tion (2)-

PARII-INSTITUTIONAL RESPONSIBILITIES IN BUDGET
SYSTEMS

"(n) ensrne tlrat an incoming officer including the

vote controller, prepare a status report' in cases

where the predecessor of tiat office is either dead

or has abandoned the ofiice and for which there is

no assistant to provide any informatioD on the

functions of the deceased or absconded officer;"

,.



No. The Publie Financial Managemem (Amendment)
Act.2023..L Secion 13 ofthe Public FiDancial Management Act2016 is Amcndment

of section 13

9f Act No.
l3 of 2016.

arnended by inserting the following Dew paragaph (o) ofsubsection
QI;

"(o) in consultation with the budgetary agencies'
intemal auditor and audit committee, within 14 days

of final audit report and frnal manapjement letter
issued for each completed audit, develop separate

implementation plans that set clear responsibilities

and timelines forthe implementdion ofboth iffemal
and extemal audit recorrunendations. "

"(p) implement recommendations of internal md
extemal auditors."

Responsibilities ofthe Vote Conhollers ofSub -vented Agencies

5- Section l3 ofthe Public Financial ManagementAd 2016 is A.DcndEerr

amended by inserting the following new paragrupi 1p;'orsuusecri"" :[ TIT.I'
(2)wfth the following new paragraph- ll of 2016.

6. Section l5 ofthe Public Financial ManasementAct20t6 is AmerdrEur

amanded in paragrapb (d) ofsubsectiou (41 Uy re|.al ana rept*irg :i^TL:: l;
paragraph (d) with tbe following new paragraph- of 2016'

(d) maiutain ef5cient and efuive systems of- fuancial management and internal contols,
and a system forresolving and implememing

intemal atrd extemal audit recommeodations;



l No. The Public Financial Manqgement (Anendment)

Act,2023

7. Section t5 ofthe Plblic Financial Management Act 2016

is amended by inserting the following new paragraph (m)

tffn€diately after paragrapn (l) ofsubsection (4!

Amcndmenl
of sectiol 15

of Act No. 13

of 2016.

"(m) in consultation \Yith the budgetar.v agencies'

intemal auditor and audit committee, wi0lin 14 days

of final audit report and fitral manageme leter

issued for each completed audit, develop sepamte

implementation Plms for both intemal ard extemal

audit that set clear resPonsibilities and timelines

for the imPlementation of audit recommen&tions;

Aocodment
of sectioo 15

of Acr No.
l3of 20I6.

& Section 15 ofth€ Public Financial Management Act

2016 is amended by inserting the follo\Ying new paragraph (n)

immediately after ParagraPh (m) ofsubsection (4)1

(n) 'ensure that an outgoing officer prePare and

suSmit a comprehemive handing over notes

to be signed and accepted by the intoming

officer assuming the offrce; "

I

AmeDdmert
of sectio, 15

ofAct No. 13

of 2016.

9. Section 15 ofthe Public Financial ManagementAct 2016

is anrended by inserting the following new paragnph (o) immediarcly

afterpamglaph (n) of subsection (4F

(o) "an incoming officer including the vote

controller shall piePare a status reporl i n

cases where the Predecessor of that offrce

is either dead or bas abandoned the office

and for which there is no assista[t to

-provide informarion on the fuNtions of the

deceased or ''bsccnded offrcer"



No. The Public Finaneial Management (Amendmeat)
4ct.2023.

5

10. Section 75 ofthe Public Financial Manasement Act 2016 is AmctrdrDent

amended in paragraph (d) of subsecrion (2) by ried aoa rept*i"g :[iTJ'i:.?t
paragaph (d) with the following new paragraph- l3of 2016

PART tr. BUDGET E)GCUTION AND TREASTIRY
MANAGEMENT

INTERNAL ATJDIT

"(d) review implementation ofthe rccommendations

of internal audig Auditor General and otlEr external

auditors;"

Section 75 ofthe Public Financial ManagementAct20l6 is fl**fflt5ll.
amended by rcpeal and replacing paragraph O with the following of Acr No.

new paragraphofsubsection (2;* ll of 2015

"O shall prepare and submit to the Minister follow-up

status report of external audit atrd intemal audit

recommendations for publication on the minislrys

website, 30 days after submission of such reporq'

1z Sectioo 75 ofthe Public Finarrcial ManagementAct2016 is ArteDdEctrt" of s€ctioo 75
amended by inserting a new paragraph ft) ofsubsection (2) - 

il frili;
"ft) shall categorise finding. and recommendations

arising &om the intemal and extsmal audit reports

in accordance with sandard op€rating proc€dfies

manual on audit follow-up"



6 No. The Public Fhancial Managemenl (Anendmenl)

Act,2023

ADendmcnt of 13. Section 75 oflhe Public Financial Managem€ntAct 2016 is
ection 75 of
XJ'i'i.'i:it amended by inserting a nerv paragraph (1) ofsubsection (2)' making

2016 previous Pardgraph (i) to become now paragraph (1) -

"(l) perform any otner functions assigned to it by the

head of the agency or entity"

Amendmcnt 14. Section 75 ofthe Public Financial ManagementAct 2016 is

:iff'fl ? amende6-by deleting the word 'Director of htemal Audit" and

& 2016' inserting the word "Minister" under subsection (6)' to now read as-

'(O Notwithstanding this Act or any other law, where

a person fails to respond to a query or obsewation

from the tDtemal Audit, his remunemtion, fees and

allowances shall be withheld subject to the

authorizaiion of the Minister until the officer

responds to the Internal Audit's query or

observation."



No- The Public Findtlcial Manage,nen! (Amendment)

Act ?l

and internal confols.

The bill is divided into two parts -

Part I - deals with provisions for a system that shall resolve and implement audit

recommendations; and

provides that a serving officer, at lhe time of the audit follow-up, shall not rcfuse

ihe respoosibility of pioviding information and supporting documents relating to

the activities of his predecessor-

Pafi II - provides for the following -

7

MEMORANDUM OF OBJECTS AND ,REASONS
The object of this Bill is mainly to amend the Public Financial Management Act'
2016 f6r proper accountability and tra$parent systems of financial management

(a) ensuring consistency and comparability in .the' - 
categoriition ofaudit observations and rccommendations

for iffective follow-up, data analysis and dissemination;

(b) establishes a sructured and disciplined follow-up process

by the internal audit function for aggressive and

continuous resolution and implementation of audit
recommendations;

(c) captwes internal audit on the review of implementalion
of extemal audit recommendations; and

Made this ...... -..... ..day of ...... -... -.

(d) giving powers lo the Minister res?onsible for Finance' - i,steia of the Director Intemal Audit to respondto
withhold remuneration, fees and allowances ofa person

who fails to respond to a query or observation from lhe

IntemalAudit.

2073

SHEKU AHMED FANTAMADI BANGURA
Minister d Finance

Fro,-reo .r-,to PtarsrcD By rtc GovEENiE{r Pnrrrnrc Derrrno.r- SERR LEoNE'

E)zrv)BoxlRr GAZEITE No.66 oF 2onr OcroBEr, 2023.


